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Bill Type and Number: Ordinance 2015-248
Introducer/Sponsor(s): Council Members Boyer, Anderson, Love, Crescimbeni, Gulliford and Schellenberg
Date of Introduction: April 14, 2015
Committee(s) of Reference: F
Date of Analysis: April 16, 2015
Type of Action: Capital projects de-authorization; transfer of budgetary authority
Bill Summary: The bill de-authorizes $47,473,445.66 in Better Jacksonville Plan road project budgetary authority (none of which have any current funding) from the BJP project list to recognize the transfer of the budget authority for such projects to a BJP Council Reserve because the Jacksonville Transportation Authority has previously assumed responsibility for construction of these projects pursuant to an interlocal agreement using the proceeds of the recently extended local option gas tax. 
Background Information: This bill results from the work of the Special CIP Committee which identified 22 BJP road projects the responsibility for which has been transferred by interlocal agreement to the JTA for construction using the proceeds of the extended local option gas tax. This bill closes out those road projects (which are authorized but have no cash in the accounts) on the City’s books and transfers the budgetary authority to a BJP Council Reserve account for potential reallocation to other BJP projects should the BJP sales tax produce additional revenue in future years beyond the amount already committed to BJP bond service. The City Finance Department has estimated that if the BJP local option sales tax continues to grow at its current rate, it may become cash-positive in 2018 or 2019 and generate sufficient revenue beyond debt service needs to undertake some of the BJP projects that have been put on hold because of insufficient BJP revenue.
Policy Impact Area: BJP project transfer and budgetary de-authorization
Fiscal Impact: The bill transfers $47,473,445.66 in Better Jacksonville Plan road project authorization (but no cash) to a designated BJP Council Reserve account.
Analyst: Clements

[image: image2.wmf]_975916892.unknown

